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CERTIFICATE OF QUALIFIED PERSON 
Kevin Murray, P. Eng. 

I, Kevin Murray, P.Eng., certify that I am employed as a Manager Process Engineering with Ausenco Engineering Canada 
Inc. όά!ǳǎŜƴŎƻέύΣ ǿƛǘƘ ŀƴ ƻŦŦƛŎŜ ŀŘŘǊŜǎǎ ƻŦ млрл ²Ŝǎǘ tŜƴŘŜǊ {ǘǊŜŜǘΣ {ǳƛǘŜ мнллΣ ±ŀƴŎƻǳǾŜǊΣ .ǊƛǘƛǎƘ /ƻƭǳƳōƛŀΣ /ŀƴŀŘŀΣ 
V6E 3S7. 

1. ¢Ƙƛǎ ŎŜǊǘƛŦƛŎŀǘŜ ŀǇǇƭƛŜǎ ǘƻ ǘƘŜ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ǘƛǘƭŜŘ ά.ŀǇǘƛǎǘŜ bƛŎƪŜƭ tǊƻƧŜŎǘ bL по-101 Technical Report and 
tǊŜŦŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅέ that has an effective date of September 6, 2023 and a report date of October 18, 2023 (the 
ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘέύΦ 

2. I graduated from the University of New Brunswick, Fredericton NB, in 1995 with a Bachelor of Science in Chemical 
Engineering. 

3. I am a member of the Association of Professional Engineers and Geoscientists of the Province of British Columbia, 
wŜƎƛǎǘǊŀǘƛƻƴ ƴǳƳōŜǊІ онорл ŀƴŘ ǘƘŜ bƻǊǘƘǿŜǎǘ ¢ŜǊǊƛǘƻǊƛŜǎ !ǎǎƻŎƛŀǘƛƻƴ ƻŦ tǊƻŦŜǎǎƛƻƴŀƭ 9ƴƎƛƴŜŜǊǎ ŀƴŘ DŜƻǎŎƛŜƴǘƛǎǘǎΩ 
Registration# L4940. 

4. I have practiced my profession for 23 years.  I have been directly involved in all levels of engineering studies from 
preliminary economic assessments (PEAs) to feasibility studies. I have lead preliminary test work design, test work 
analysis and flowsheet development as well involvement in detailed design and commissioning. I have also 
developed operating cost estimates and contributed to and reviewed capital cost estimates. I have 14 years of direct 
experience in testwork and design and cost estimations for copper and nickel hydrometallurgical processes including 
pressure oxidation, solvent extraction and electrowinning, impurity removal and crystallization as well as detail 
design and commissioning of a copper concentrate pressure oxidation, solvent extraction and copper  
electrowinning plant in Brazil.  

5. L ƘŀǾŜ ǊŜŀŘ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴ ƻŦ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ bŀǘƛƻƴŀƭ LƴǎǘǊǳƳŜƴǘ по-101 Standards of Disclosure 
ŦƻǊ aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάbL по-млмέύ ŀƴŘ ŎŜǊǘƛŦȅ ǘƘŀǘ ōȅ ǾƛǊǘǳŜ ƻŦ Ƴȅ ŜŘǳŎŀǘƛƻƴΣ ŀŦŦƛƭƛŀǘƛƻƴ ǘƻ ŀ ǇǊƻŦŜǎǎƛonal association 
ŀƴŘ Ǉŀǎǘ ǊŜƭŜǾŀƴǘ ǿƻǊƪ ŜȄǇŜǊƛŜƴŎŜΣ L ŦǳƭŦƛƭƭ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ǘƻ ōŜ ŀ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ŦƻǊ ǘƘƻǎŜ ǎŜŎǘƛƻƴǎ ƻŦ ǘƘŜ 
Technical Report that I am responsible for preparing. 

6. I visited the Baptiste Nickel Project site on June 27, 2023 for a visit duration of one day. 

7. I am responsible for 1.1, 1.13, 1.14.2, 1.14.5, 1.15, 1.17, 1.18, 1.20, 1.21, 1.22.4, 1.22.7, 2, 3.1, 3.3,3.4, 17, 18.1, 
18.2.3-18.2.5, 18.3-18.6, 18.9.2, 18.10, 18.11.2,18.11.3, 18.12,18.13, 19, 21.1, 21.2.1, 21.2.2, 21.2.3.1, 21.2.4, 
21.2.6, 21.2.7.2, 21.2.8, 21.2.9, 21.3.1, 21.3.2, 21.3.4-21.3.7, 22, 24.1, 24.2.1-24.2.9, 24.2.11,24.2.12, 25.1, 25.8, 
25.10-25.13, 25.14.1.3, 25.14.1.6.2-25.14.1.6.3, 25.14.1.7, 25.14.1.9, 25.14.2.3, 25.14.2.7, 26.1, 26.2.4, 26.2.7, 26.3, 
and 27 of the Technical Report. 

8. I am independent of FPX Nickel Corp. as independence is defined in Section 1.5 of NI 43-101. 

9. I have had no previous involvement with the Baptiste Nickel Project. 

10. I have read NI 43-101 and the sections of the Technical Report for which I am responsible have been prepared in 
compliance with that Instrument.  As of the effective date of the Technical Report, to the best of my knowledge, 
information and belief, the sections of the Technical Report for which I am responsible contain all scientific and 
technical information that is required to be disclosed to make those sections of the Technical Report not misleading. 

Dated:  October 18, 2023. 

ά{ƛƎƴŜŘ ŀƴŘ ǎŜŀƭŜŘέ 

Kevin Murray, P. Eng. 

Ausenco Engineering Canada Inc. Permit to Practice Number. 1001905, Engineers and Geoscientists British Columbia. 



  
 

 

 

CERTIFICATE OF QUALIFIED PERSON 
Ronald Jaap Voordouw, P. Geo. 

I, Ronald Voordouw, P.Geo., certify that I am a Partner and Director Geoscience with Equity Exploration Consultants 
Ltd., with an office address of 1238-200 Granville Street, Vancouver, British Columbia, Canada. 

1. ¢Ƙƛǎ ŎŜǊǘƛŦƛŎŀǘŜ ŀǇǇƭƛŜǎ ǘƻ ǘƘŜ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ǘƛǘƭŜŘ ά.ŀǇǘƛǎǘŜ bƛŎƪŜƭ tǊƻƧŜŎǘ bL по-101 Technical Report and 
tǊŜŦŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅέ ǘƘat has an effective date of September 6, 2023 and a report date of October 18, 2023 (the 
ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘέύΦ 

2. L ƎǊŀŘǳŀǘŜŘ ŦǊƻƳ ǘƘŜ aŜƳƻǊƛŀƭ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ bŜǿŦƻǳƴŘƭŀƴŘ ƛƴ {ǘ WƻƘƴΩǎΣ bŜǿŦƻǳƴŘƭŀƴŘΣ ƛƴ нллс ǿƛǘƘ ŀ tƘ5 ƛƴ 
Geology and from the University of Calgary in Calgary, Alberta, in 2000 with a Bachelor of Science in Geology. 

3. I am a professional geoscientist (P.Geo.) registered with Engineers and Geoscientists of British Columbia (License 
No. 50515), Professional Engineers and Geoscientists of Newfoundland and Labrador (License No. 06962), and the 
Northwest Territories and Nunavut Association of Professional Engineers and Geoscientists (License No. L5245). 

4. I have practiced my profession for 17 years in Canada, South Africa, and Brazil, and have working experience on 
several nickel-ŦƻŎǳǎŜŘ ǇǊƻƧŜŎǘǎΣ ƛƴŎƭǳŘƛƴƎ ŀ tƘ5 ǘƘŜǎƛǎ ƻƴ ƎŜƻƭƻƎȅ ƻŦ ǘƘŜ ±ƻƛǎŜȅΩǎ .ŀȅ ƴƛŎƪŜƭ ŎŀƳǇ ό[ŀōǊŀŘƻǊύΣ Ǉƻǎǘ-
doctoral geometallurgical research on the Bushveld UG2 deposit (South Africa), and consulting work on the Decar 
and Giant Mascot nickel projects in BC.   

5. L ƘŀǾŜ ǊŜŀŘ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴ ƻŦ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ bŀǘƛƻƴŀƭ LƴǎǘǊǳƳŜƴǘ по-101 Standards of Disclosure 
ŦƻǊ aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάbL по-млмέύ ŀƴŘ ŎŜǊǘƛŦȅ ǘƘŀǘ ōȅ ǾƛǊǘǳŜ ƻŦ Ƴȅ ŜŘǳŎŀǘƛƻƴΣ ŀŦŦƛƭƛŀǘƛƻƴ ǘƻ ŀ ǇǊƻŦessional association 
ŀƴŘ Ǉŀǎǘ ǊŜƭŜǾŀƴǘ ǿƻǊƪ ŜȄǇŜǊƛŜƴŎŜΣ L ŦǳƭŦƛƭƭ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ǘƻ ōŜ ŀ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ŦƻǊ ǘƘƻǎŜ ǎŜŎǘƛƻƴǎ ƻŦ ǘƘŜ 
Technical Report that I am responsible for preparing.  

6. I visited the Baptiste Nickel Project site between 4th and 7th July, 2022, for a visit duration of four days. 

7. I am responsible for sections 1.2-1.8, 1.19, 1.22.1, 4-12, 23, 25.2-25.4, 25.14.1.1, 25.14.2.1, 26.2.1, and 27 of the 
Technical Report. 

8. I am independent of FPX Nickel Corp. as independence is defined in Section 1.5 of NI 43-101. 

9. I have done consulting work on the Baptiste Nickel Project since 2017 as an author of previous technical reports.  

10. I have read NI 43-101 and the sections of the Technical Report for which I am responsible have been prepared in 
compliance with that Instrument.  As of the effective date of the Technical Report, to the best of my knowledge, 
information and belief, the sections of the Technical Report for which I am responsible contain all scientific and 
technical information that is required to be disclosed to make those sections of the Technical Report not misleading. 

Dated: October 18, 2023. 

ά{ƛƎƴŜŘ ŀƴŘ ǎŜŀƭŜŘέ 

Ronald Voordouw, P. Geo. 

Permit to Practice No. 1000183, Engineers and Geoscientists British Columbia. 



 

 
 

 

 

CERTIFICATE OF QUALIFIED PERSON 
Jeffrey B. Austin, P. Eng.  

I, Jeffrey B. Austin, P. Eng., certify that I am an independent consultant of International Metallurgical & Environmental 
Inc., located at 906 Fairway Crescent, Kelowna, British Columbia, and incorporated in 1995. 

1. ¢Ƙƛǎ ŎŜǊǘƛŦƛŎŀǘŜ ŀǇǇƭƛŜǎ ǘƻ ǘƘŜ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ǘƛǘƭŜŘ ά.ŀǇǘƛǎǘŜ bƛŎƪŜƭ tǊƻƧŜŎǘ bL по-101 Technical Report and 
tǊŜŦŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅέ ǘƘŀǘ Ƙŀǎ ŀƴ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƻŦ {ŜǇǘŜƳōŜǊ лсΣ нлно ŀƴŘ ŀ ǊŜǇƻǊǘ ŘŀǘŜ ƻŦ October 18, 2023 (the 
ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘέύΦ   

2. I graduated from the University of British Columbia in 1984 with a Bachelor of Science degree in Mining and Mineral 
Process Engineering. 

3. I am a member, in good standing, of the Association of Professional Engineers and Geoscientists of British Columbia, 
license No. 15708. 

4. I have practiced my profession continuously for 39 years and have been involved in the design, evaluation and 
operation of mineral processing facilities during that time.  A majority of my professional practice has been the 
completion of test work and test work supervision related to feasibility and prefeasibility studies of projects 
involving flotation technologies.  

5. L ƘŀǾŜ ǊŜŀŘ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴ ƻŦ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ bŀǘƛƻƴŀƭ LƴǎǘǊǳƳŜƴǘ по-101 Standards of Disclosure 
ŦƻǊ aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάbL по-млмέύ ŀƴŘ ŎŜǊǘƛŦȅ ǘƘŀǘ ōȅ ǾƛǊǘǳŜ ƻŦ Ƴȅ ŜŘǳŎŀǘƛƻƴΣ ŀŦŦƛƭƛŀǘƛƻƴ ǘƻ ŀ ǇǊƻŦŜǎǎƛƻƴŀƭ ŀǎǎƻŎƛŀǘƛƻƴ 
ŀƴŘ Ǉŀǎǘ ǊŜƭŜǾŀƴǘ ǿƻǊƪ ŜȄǇŜǊƛŜƴŎŜΣ L ŦǳƭŦƛƭƭ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ǘƻ ōŜ ŀ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ŦƻǊ ǘƘƻǎŜ ǎŜŎǘƛƻƴǎ ƻŦ ǘhe 
Technical Report that I am responsible for preparing. 

6. I have not visited the Baptiste Nickel Project site. 

7. I am responsible for 1.9, 1.22.3, 13, 25.5, 25.14.1.2, 25.14.2.2, 26.2.3, and 27 of the Technical Report. 

8. I am independent of FPX Nickel Corp. as independence is defined in Section 1.5 of NI 43-101. 

9. I have had no previous involvement with the Baptiste Nickel Project.  

10. I have read NI 43-101 and the sections of the Technical Report for which I am responsible have been prepared in 
compliance with that Instrument.  As of the effective date of the Technical Report, to the best of my knowledge, 
information and belief, the sections of the Technical Report for which I am responsible contain all scientific and 
technical information that is required to be disclosed to make those sections of the Technical Report not misleading. 

Dated: October 18, 2023. 

ά{ƛƎƴŜŘ ŀƴŘ ǎŜŀƭŜŘέ 

Jeffrey B. Austin, P. Eng. 

Permit to Practice No. 1002240, Engineers and Geoscientists British Columbia. 

 



 

 
 
 

 

 

CERTIFICATE OF QUALIFIED PERSON 
Cristian H. Garcia Jimenez, P. Eng. 

I, Cristian H. Garcia Jimenez, P.Eng., certify that I am employed as a Principal Mining Engineer with TechSer Mining 
/ƻƴǎǳƭǘŀƴǘǎ όά¢ŜŎƘ{ŜǊέύΣ ǿƛǘƘ ŀƴ ƻŦŦƛŎŜ ŀŘŘǊŜǎǎ ƻŦ 540 Hermosa Ave., North Vancouver, British Columbia, Canada, 
V7M3C1. 

1. ¢Ƙƛǎ ŎŜǊǘƛŦƛŎŀǘŜ ŀǇǇƭƛŜǎ ǘƻ ǘƘŜ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ǘƛǘƭŜŘ ά.ŀǇǘƛǎǘŜ bƛŎƪŜƭ tǊƻƧŜŎǘ bL по-101 Technical Report and 
tǊŜŦŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅέ ǘƘŀǘ Ƙŀǎ ŀƴ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƻŦ {ŜǇǘŜƳōŜǊ лсΣ нлно ŀƴŘ a report date of October 18, 2023 (the 
ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘέύΦ   

2. I graduated from Universidad de Santiago de Chile, Santiago, 2001 with a degree in mining engineering.  

3. I am a registered Professional Engineer with Engineers and Geoscientists of British Columbia (Registration No. 
58399). 

4. I have practiced my profession for 20 years since graduation. I have been directly involved in several studies, working 
in consulting and operations in project evaluation, technical services group and strategic mine planning, mine design 
and mineral reserve estimates. Experience in scoping, prefeasibility and feasibility studies for both underground and 
open pit projects in Canada, Chile, Argentina and Peru.  

5. L ƘŀǾŜ ǊŜŀŘ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴ ƻŦ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ bŀǘƛƻnal Instrument 43-101 Standards of Disclosure 
ŦƻǊ aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάbL по-млмέύ ŀƴŘ ŎŜǊǘƛŦȅ ǘƘŀǘ ōȅ ǾƛǊǘǳŜ ƻŦ Ƴȅ ŜŘǳŎŀǘƛƻƴΣ ŀŦŦƛƭƛŀǘƛƻƴ ǘƻ ŀ ǇǊƻŦŜǎǎƛƻƴŀƭ ŀǎǎƻŎƛŀǘƛƻƴ 
ŀƴŘ Ǉŀǎǘ ǊŜƭŜǾŀƴǘ ǿƻǊƪ ŜȄǇŜǊƛŜƴŎŜΣ L ŦǳƭŦƛƭƭ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ǘƻ ōŜ ŀ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ for those sections of the 
Technical Report that I am responsible for preparing.   

6. I visited the Baptiste Nickel Project site last June 27, 2023 for a visit duration of 1 day. 

7. I am responsible for sections 1.11, 1.12, 1.22.2, 15, 16, 18.2.2, 21.2.3.2, 21.3.3, 25.7, 25.14.1.5, 25.14.2.4, 26.2.2, 
and 27 of the Technical Report. 

8. I am independent of FPX Nickel Corp. as independence is defined in Section 1.5 of NI 43-101. 

9. I have had no previous involvement with the Baptiste Nickel Project. 

10. I have read NI 43-101 and the sections of the Technical Report for which I am responsible have been prepared in 
compliance with that Instrument.  As of the effective date of the Technical Report, to the best of my knowledge, 
information and belief, the sections of the Technical Report for which I am responsible contain all scientific and 
technical information that is required to be disclosed to make those sections of the Technical Report not misleading. 

Dated: October 18, 2023. 

ά{ƛƎƴŜŘ ŀƴŘ ǎŜŀƭŜŘέ 

Cristian H. Garcia Jimenez, P. Eng. 



  
 
 

 

 

CERTIFICATE OF QUALIFIED PERSON 
Duke Barrett Reimer, P. Eng. 

I, Duke Reimer, P.Eng., certify that I am employed as a Senior Engineer with Knight Piésold Ltd. (KP), with an office 
address of 1400 ς 750 West Pender Street, Vancouver, British Columbia, Canada, V6C 2T8. 

1. ¢Ƙƛǎ ŎŜǊǘƛŦƛŎŀǘŜ ŀǇǇƭƛŜǎ ǘƻ ǘƘŜ ǘŜŎƘƴƛŎŀƭ ǊŜǇƻǊǘ ǘƛǘƭŜŘ ά.ŀǇǘƛǎǘŜ bƛŎƪŜƭ tǊƻƧŜŎǘ bL по-101 Technical Report and 
tǊŜŦŜŀǎƛōƛƭƛǘȅ {ǘǳŘȅέ ǘƘŀǘ Ƙŀǎ ŀƴ ŜŦŦŜŎǘƛve date of September 06, 2023 and a report date of October 18, 2023 (the 
ά¢ŜŎƘƴƛŎŀƭ wŜǇƻǊǘέύΦ 

2. I graduated from the University of British Columbia in Kelowna, British Columbia, in 2011 with a Bachelor of Applied 
Science in Civil Engineering. 

3. I am a registered Professional Engineer with Engineers and Geoscientists British Columbia (Registration No. 43270). 

4. I have practiced my profession for 12 years since graduation. I have been directly involved in performing and 
overseeing geotechnical engineering design, tailings and water management studies, environmental assessments 
and monitoring construction activities for mining projects during this time. 

5. L ƘŀǾŜ ǊŜŀŘ ǘƘŜ ŘŜŦƛƴƛǘƛƻƴ ƻŦ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ bŀǘƛƻƴŀƭ LƴǎǘǊǳƳŜƴǘ по-101 Standards of Disclosure 
ŦƻǊ aƛƴŜǊŀƭ tǊƻƧŜŎǘǎ όάbL по-млмέύ ŀƴŘ ŎŜǊǘƛŦȅ ǘƘŀǘ ōȅ ǾƛǊǘǳŜ ƻŦ Ƴȅ ŜŘǳŎŀǘƛƻƴΣ ŀŦŦƛƭƛŀǘƛƻƴ ǘƻ ŀ ǇǊƻŦŜǎǎƛƻƴŀƭ ŀǎǎƻŎƛŀǘƛƻƴ 
ŀƴŘ Ǉŀǎǘ ǊŜƭŜǾŀƴǘ ǿƻǊƪ ŜȄǇŜǊƛŜƴŎŜΣ L ŦǳƭŦƛƭƭ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘǎ ǘƻ ōŜ ŀ άvǳŀƭƛŦƛŜŘ tŜǊǎƻƴέ ŦƻǊ ǘƘƻǎŜ ǎŜŎǘƛƻƴǎ ƻŦ ǘƘŜ 
Technical Report that I am responsible for preparing.   

6. I visited the Baptiste Nickel Project site on June 27, 2023. 

7. I am responsible for 1.14.4, 1.22.5, 18.7, 18.8, 18.11.1, 21.2.5, 25.14.1.6.1, 25.14.2.5, 26.2.5, and 27 of the Technical 
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1.1 Introduction  

The Baptiste Nickel Project (Baptiste, or the Project) is a greenfield project in the Nechako region of central British 
Columbia, located approximately 90 km northwest of Fort St. James. The Project is entirely located within the Decar 
Property (Decar) claims package, which is 100% owned by FPX Nickel Corp. (FPX). 

The ultramafic resource is both nickel-rich and sulphur-deficient, which has resulted in an advantageous form of nickel 
mineralization, awaruite (Ni3Fe). The resource is both large and homogeneous, lending itself to large-scale open pit 
mining methods. The on-site mineral processing plant will utilize well proven unit operations including semi-autogenous 
grinding (SAG) milling, ball milling, magnetic separation, regrinding, froth flotation, and mild tails leaching. Off-site linear 
infrastructure includes upgrades to an existing access road network, connection to the BC Hydro electrical grid, and a 
fresh water pipeline system. 

This prefeasibility ǎǘǳŘȅ όtC{ύ ƛƴŎƻǊǇƻǊŀǘŜǎ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ Ct·Ωǎ ŜȄǘŜƴǎƛǾŜ ŘŜ-risking program, which has advanced project 
maturity and understanding following the 2020 preliminary economic assessment (PEA). Key elements included in this 
PFS include: 

¶ Geology: Inclusion of results from the 2021 infill drilling program and a more representative modelling approach. 

¶ Metallurgy: Inclusion of results from multiple bench- and pilot-scale programs. 

¶ Engineering: Inclusion of results from a series of trade-off studies evaluating project scale, project phasing, mine 
planning, comminution technology, primary grind size, regrind configuration, tailings leach circuit, water supply 
source, off-site power connection location, access road alignment, and tailings facility. 

¶ Field Investigations: Inclusion of results from two seasons of geotechnical site investigations and 18 months of 
cultural and environmental baseline studies. 

The PFS Base Case (Base Case) considers a phased project approach with a 29-year mine life. Phase 1 includes the first 
nine years of operation and has a mining and processing rate of 108 kt/d of ore. Phase 2 commences at the start of Year 
10 with the commissioning of a plant expansion to bring the total processing rates to 162 kt/d of ore. The operation will 
produce two nickel coproducts, with approximately 93% of contained nickel in a high-grade (60% nickel) awaruite 
concentrate, and the balance in a mixed hydroxide precipitate (MHP) product. For the Base Case, the concentrate will 
be marketed directly to stainless steel producers achieving ferronickel (FeNi) type payabilities, which is possible without 
any need for intermediate smelting. For the base case, the MHP coproduct will be marketed to the EV battery material 
supply chain. 

This PFS also presents an option for an off-site refinery to produce 40 kt/a of nickel in battery-grade nickel sulphate, 
along with cobalt and copper byproducts (Refinery Option). The nickel sulphate and cobalt product will be marketed to 
the EV battery material supply chain, while the copper product will be marketed to the traditional copper supply chain. 
Any nickel in excess of the 40 kt/a in nickel sulphate will continue to be marketed directly to stainless steel producers. 



 
 

 
 

Baptiste Nickel Project Page 21 

NI 43-101 Technical Report and Prefeasibility Study Effective Date: 
September 6, 2023 

  

This refinery concept is presented as a discrete option in Section 24 of this report. All other sections of this report pertain 
to the PFS Base Case exclusively. 

FPX commissioned Ausenco Engineering Canada Inc. (Ausenco) to compile the PFS for the Baptiste Nickel Project. The 
PFS was prepared in accordance with the Canadian disclosure requirements of National Instrument 43-101 (NI 43-101) 
and in accordance with the requirements of Form 43-101 F1. 

The responsibilities of the engineering companies who were contracted by FPX to prepare this report are as follows: 

¶ Ausenco managed and coordinated the development of this report, developed PFS-level designs for the process 
plant and general on-site infrastructure, developed the consolidated cost estimates, and prepared the economic 
analysis.  

¶ Carisbrooke Consulting Inc. (Carisbrooke) provided the off-site power infrastructure design and cost estimate. 

¶ Equity Exploration Consultants Ltd. (Equity Exploration) completed the work related to property description, 
accessibility, local resources, geological setting, deposit type, exploration work, drilling, exploration works, 
sample preparation and analysis, and data verification. 

¶ ERM Consultants Canada Ltd. (ERM) conducted a review of the environmental studies and permitting information. 

¶ International Metallurgical and Environmental Inc. (IMI) coordinated and reviewed the metallurgical test results 
and defined process design criteria. 

¶ Knight Piésold Ltd. (KP) supervised geotechnical investigations, provided geotechnical recommendations, and 
developed the PFS-level design and cost estimate of the tailings and water management facilities.  

¶ Next Mine Consulting Ltd. (Next Mine) developed the mineral resource estimate. 

¶ Onsite Engineering Ltd. (Onsite Engineering) prepared the design and cost estimate for the off-site road system. 

¶ TechSer Mining Consultants Ltd. (TechSer) designed the open pit mine, mine production schedule, and mine 
capital and operating costs.  

1.2 Property Description, Locati on and Ownership 

The Decar Property comprises 62 contiguous mineral claims that cover 24,740 hectares (247 km2) in the Omineca Mining 
Division of central British Columbia, Canada (Figure 1-1). The claims confer title to subsurface mineral tenure only, as 
defined by the Mineral Tenure Act of BC. Surface rights over non-overlapping MTO claims are held by the Crown, as 
administered by the Government of BC. The ownership of other rights (placer, timber, water, grazing, trapping, 
outfitting, etc.) affecting the property was not investigated by the authors. 

MTO claim data for the Decar property is summarized in Figure 1-2. There are some overlaps with a Provincial Park, 
Mineral Reserve, and legacy claims that slightly reduce the effective size of the property, but these are all at least 2.5 km 
away from known awaruite deposits and targets. As of August 2023, all 62 of the Decar Property claims are in good 
standing until at least July 2032. 
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Figure 1- 1: Location Map for the Decar Property  

 
Source:  Equity Exploration, 2023 

All claims are registered in the name of and are 100% owned by FPX and are subject to a 1% net smelter return (NSR) 
royalty. The authors are otherwise unaware of any other royalties, back-in rights, or other agreements and 
encumbrances to which the property is subject. 

No material environmental liabilities were noted by authors Voordouw and Flynn during a visit to the Decar Property in 
July 2022. The authors are otherwise unaware of any environmental liabilities or any other risks that may prevent FPX 
from carrying out future work. 

¢ƻ ǘƘŜ ŀǳǘƘƻǊǎΩ ƪƴƻǿƭŜŘƎŜΣ ǘƘŜǊŜ ŀǊŜ ƴƻ ƻǘƘŜǊ ǎƛƎƴƛŦƛŎŀƴǘ ŦŀŎǘƻǊǎ ŀƴŘ Ǌƛǎƪǎ ǘƘŀǘ Ƴŀȅ ŀŦŦŜŎǘ ŀŎŎŜǎǎΣ ǘƛǘƭŜΣ ƻǊ ǘƘŜ ǊƛƎƘǘΣ ƻǊ 
ability to perform work on the property. 
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Figure 1- 2: Decar Property Tenure Map 

 
Note:  A list of claims is provided in Appendix A. 
Source:  Equity Exploration, 2023 

1.3 History  

Exploration activity on or immediately adjacent to the Decar Property focused mostly on chromite and platinum group 
elements (PGE) from the mid-1970s to mid-1980s and listwanite-hosted gold from 1987 to 1994. The strongly magnetic 
and high-density awaruite was first identified in 1983 but did not become a target for mineral exploration until the 
mid-1990s. 

 
























































































































































































































































































































































































































































































































































































































































































































































































































































