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Ausenco

CERTIFICATE OF QUALIFIED PERSON
Kevin Murray, P. Eng.

I, Kevin Murray, P.Eng., certify that | am employed as a Manager Process Engineering with Ausenco Engineering Can
Inc.oa! dzaSy02¢é 0 gAGK Iy 2FFAOS FRRNBaa 2F wmnpn 2S8aid t
V6E 3S7.
1. ¢KA& OSNIAFAOFGS LIWX ASa G2 GKS S CRY Pethhidal REgSrtIniIi
t NBT S| & A othat hadiad effectivezitate ©f September 6, 2023 and a report da@ctdber18, 2023(the
G¢SOKYAOFt wSLRNIE£OD
2. | graduated from the University of New Brunswick, Fredericton NB, in W@B% Bachelor of Science in Chemical
Engineering

3. | am amember of the Association of Professional Engineers and Geoscientists of the Province of British Columbie
WSIAAUNI GA2Y ydzYoSNI oHopn YR G(GKS b2NIKgSald ¢ SNNRI
Registration# L4940.

4. | have practied my profession for 23 years. | have been directly involved in all levels of engineering studies from
preliminary economic assessments (PEAS) to feasibility studies. | have lead preliminary test work design, test wol
analysis and flowsheet developmens avell involvement in detailed design and commissioning. | have also
developed operating cost estimates and contributed to and reviewed capital cost estimates. | have 14 years of direc
experience in testwork and design and cost estimations for coppenighkdl hydrometallurgical processes including
pressure oxidation, solvent extraction and electrowinning, impurity removal and crystallization as well as detail
design and commissioning of a copper concentrate pressure oxidation, solvent extraction andr copp
electrowinning plant in Brazil.

5 L KIS NBIFIR (G4KS RSTAYAGAZ2Y 2F avdz f-10T Stéhéards & Digcldsyire  a
FT2NJ aAySNI f -mMANREDS O/aR GOGHNL Arf@ G K G o0& @A NanalzassogidfionY &
FYR LI ad NBtSOFIyd 62N)] SELISNASYOS> L Fdztf FAEE GKS N
Technical Report that | am responsible for preparing.

6. | visited the Baptiste Nickel Project site on June 27, 2023 fortaluisition of one day.

I am responsible for 1.1, 1.13, 1.141214.5 1.15, 1.17, 1.18, 1.20, 1.21, 1.22.4, 1.22.7, 2, 3.13.3,317, 18.1,
18.2.318.2.5, 18.218.6, 18.9.2, 18.10, 18.1118.11.3, 18.128.13, 19, 21.1, 21.2,21.2.2, 21.2.3.1, 21.2,
21.2.6,21.2.7.2, 21.2.8, 21.2.9, 21.3.1, 21.3.2, 223.3.7, 22, 24, 24.2.124.2.9, 24.2.1P4.2.12, 25.1, 25.8,
25.1025.13, 25.14.1, 25.14.1.6.25.14.1.6.325.14.17, 25.14.1.925.14.2.3, 25.14.2.7, 26.1, 26.2.4, 26.2.7, 26.3
and 27 of theTechnical Report.

8. | am independent of FPX Nickel Corp. as independence is defined in Section 1.5-00NI 43
9. | have had no previous involvement with the Baptiste Nickel Project.

10. I have read NI 4301 and the sections of the Technical Report for whiaim Iresponsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sections of the Technical Report for which | am responsible contain alfisc@ent
technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated: October18, 2023
G{ A3ySR IyR aSIfSR¢
Kevin Murray, PEng.

Ausenco Engineering Canada Inc. Permit to Pralceber. 1001905, Engineers and Geoscientists British Columbia.




EQUITY

CERTIFICATE OF QUALIFIED PERSON
Ronald Jaap Voordouw, P. Geo.

I, Ronald Voordouw, P.Geo., certify that | am a Partner and Director Geoscience withBxgiotation Consultants
Ltd., with an office address of 12280 Granville Street, Vancouver, British Columbia, Canada.

1.

10.

CKAE OSNIATFTAOFGS I LILXASE (2 GKS (S OWyPebhhidal RS NN
t NET S| &A 0 Aaf hadiad effecliveziate of Sépkember 6, 2023 and a report da@ctdber18, 2023(the
G¢SOKYAOFt wSLRNIE£OD

L 3INIRdzZE SR FTNRY (KS aSY2NRIf ! YyABSNEAGE 2F bSoTF2c
Geology and from th&niversity of Calgary in Calgary, Alberta, in 2000 with a Bachelor of Science in Geology

| am a professional geoscientist (P.Geo.) registered with Engineers and Geoscientists of British Columbia (Licen
No. 50515), Professional Engineers and Geoscisnifdewfoundland and Labrador (License No. 06962), and the
Northwest Territories and Nunavut Association of Professional Engineers and Geoscientists (License No. L5245).

| have practiced my profession for 17 years in Canada, South Africa, and Brakévandorking experience on
several nickeF 2 0dza SR LINRP2SO0Gasx AyOfdzZRAYy3a || t K5 (GKS&AE -2y -
doctoral geometallurgical research on the Bushveld UG2 deposit (South Africa), and consulting work on the Decz
and Giant Mascot nickel projects in BC.

dzl f-10% Stéhéards B Digcldsyrée &
0 o0& ¢ rdbndtdsscidtiony &
S L Fdzt FAEE (GKS N

L KIFE®S NBIFIR (GKS RSTFAYAlGAZY 27F 4
T2NJ aAySNFf -MaNEDHS O yaR OSONI ArFed K
FyR LI &d NBtSOlLyld 62N)] SELSNRSY
Technical Report that | am responsible for preparing.

\Y
|
0

| visited the Baptiste Nickel Project site betwedhathd 7" Juy, 2022, for a visit duration of four days.

I am responsible for sections 1128, 1.19, 1.22.1,-42, 23, 25.25.4, 25.14.1.1, 25.14.2.1, 26.2.1, and 27 of the
Technical Report.

I am independent of FPX Nickel Corp. as independence is defined in Se&tigiNI 43101.
I have done consulting work on the Baptiste Nickel Project since 2017 as an author of previous technical reports.

| have read NI 4201 and the sections of the Technical Report for which | am responsible have been prepared in
compliancewith that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sections of the Technical Report for which | am responsible contain all scientific and
technical information that is requireb be disclosed to make those sections of the Technical Report not misleading.

Dated:Octoberl8, 2023.

G{ATYSR FyR ashf SR¢

Ronald Voordouw, R>eo.

Permit to Practice No. 1000183, Engineers and Geoscientists British Columbia




CERTIFICATE OF QUALIFIED PERSON
Jeffrey B. Austin, P. Eng.

I, Jeffrey B. Austin, P. Eng., certify that | am an independent consultant of International Metallurgical & Environmenta
Inc., located at 906 Fairway Crescent, KelownasBrEiolumbia, and incorporated in 1995.

1. ¢KA&d OSNIAFAOFGS ILIWX ASa G2 GKS §S ORYPethidal REESrt i
t NEFSFAAOAfAGE {GdzRe¢é GKFG KIFa 'y ST7FOCobarBIN2Rthel S 2
G¢SOKYAOFt wSLRNIE£OD

2. | graduated from the University of British Columbia in 1984 with a Bachelor of Science degree in Mining and Minerg
Process Engineering.

3. lam a member, in good standing, of the Association of Professional Engineers aneé@istsof British Columbia,
license No. 15708.

4. | have practiced my profession continuously for 39 years and have been involved in the design, evaluation ant
operation of mineral processing facilities during that time. A majority of my professionalqardw@s been the
completion of test work and test work supervision related to feasibility andegasbility studies of projects
involving flotation technologies.

5. L KIFI &S NBIFIR (4KS RSTAYAGARZY 27F avdlf-xozﬁaédérdstomﬁc&yeé a
F2NJ aAy SN f -maNEDHS OlyaR GOSN Arfe®@ GKI G 6@ @GANIdzS 2F Yeé
FYR LI ad NBESOFIyd ¢2N)] SELISNASYOS> L Fdztf FAff HBeKS N

Technical Report that | am responsible for preparing.

| have not visited the Baptiste Nickel Project site.

| am responsible for 1.9, 1.22.3, 13, 25.5, 25.14.1.2, 25.14.2.2, 26.2.3, and 27 of the Technical Report.
| am independent of FPX Nick&brp. as independence is defined in Section 1.5 of NI043

© © N ©

| have had no previous involvement with the Baptiste Nickel Project.

10. | have read NI 4301 and the sections of the Technical Report for which | am responsible have been prepared in
compliance ith that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sections of the Technical Report for which | am responsible contain all scientific and
technical information that is requirestbe disclosed to make those sections of the Technical Report not misleading.

Dated:Octoberl8, 2023.
G{A3IYSR YR &aSIfSR¢
Jeffrey B. Austin, EEng.

Permit to Practice No. 1002240, Engineers and Geoscientists British Columbia




TSMLC

CERTIFICATE OF QUALIFIED PERSON
Cristian H. Garcia Jimenez, P. Eng.

I, Cristian H. Garcia Jimenez, P.Eng., certify that | am employed as a Principal Mining Engineer with TechSer Min
| 2yadzZ G yda o6ac¢SOK{ SNI54MHermasdl Ave., Ngith Zahchuved, BritishRORINdbia, Canads,
V7M3C1.

1. ¢KA&d OSNIAFTAOFGS ILIWX ASa G2 GKS S Gy Peéhhidal RgBrt i
t NEBFSFaA0AfAGe {ddzReé¢ GKIF G KI a aregport@Ferofoiobar®B028(thdél S 2
G¢SOKYAOFf wSLRNIE£OD

2. | graduated from Universidad de Santiago de Chile, Santiago, 2001 with a degree in mining engineering.

3. | am a registered Professional Engineer with Engineers and Geoscientists of Britishi€dRegistration No.
58399).

4. | have practiced my profession for 20 years since graduation. | have been directly involved in several studies, workir
in consulting and operations in project evaluation, technical services group and strategic mine plaximéndgsign
and mineral reserve estimates. Experience in scopindeasibilityand feasibility studies for both underground and
open pit projects in Canada, Chile, Argentina and Peru.

5. L KI @S NBIFIR (GKS RSTAYAUGAZY 3@l Instrunvant 8380T Stéhdards &3 Digcldsyire  a
F2NJ aAy SN f -maNEDHS Olya R GOSN Arfe®@ G KI G 6@ @GANIdzS 2F Ye
FyYyR LI &G NBtSOlIyld 62N)] SELISNRARSYyOSs L forithimeEdctions ofitié S N
Technical Report that | am responsible for preparing.

6. | visited the Baptiste Nickel Project site last June 27, 2023 for a visit duration of 1 day.

7. | am responsible for sectioris11, 1.12, 1.22.2, 15, 16, 18.2.2, 21.2.3.2, 21.3.3, 25.7, 25.14.1.5, 25.14.2.4, 26.2.2,
and 27 of the Technical Report.

8. | am independent of FPX Nickel Corp. as independence is defined in Section 1.5-00NI 43
9. | have had no previous involvement withet Baptiste Nickel Project.

10. | have read NI 4301 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sections of the Technical Report for which | am responsible contain all scientific and
technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:October18, 2023.

A AIYSR FyR &SIt SRe

Cristian H. Garcia JimenezHag.




Knight Piésold

CONSULTING

CERTIFICATE OF QUALIFIED PERSON
Duke Barrett Reimer, P. Eng.

I, Duke Reimer, P.Eng., certify that | am employed as a Senior Engineer with Knight Piésold lith @Phffice
address of 140Q 750 West Pender Street, Vancouver, British Columbia, Canada, V6C 2T8.

1.

10.

CKA&d OSNIAFAOFGS FLIWXASAE G2 GKS §S GIRY Techhidal RSt NI
t NEBFSIFAAO0AT AG@ { veddeof Septenbel 06120238 and § reddrf datDaIdbar18, 2023(the
G¢SOKYAOFf wSLRNIE£OD

| graduated from the University of British Columbia in Kelowna, British Columbia, inviBELBachelor of Applied
Science in Civil Engineering

| am a registezd Professional Engineer with Engineers and Geoscientists British Columbia (Registration No. 43270

| have practiced my profession for 12 years since graduation. | have been directly involved in performing anc
overseeing geotechnical engineering desigilirigs and water management studies, environmental assessments
and monitoring construction activities for mining projects during this time.

L KFE®S NBIFIR (KS RSTAYAGAZ2Y 27F avdz f-10T Stéhéards B Digclasyre &
F2NJ aAy SN f -maNEDHS Olya R GOSN Arfe®@ G KI G 6@ @GANIdzS 2F Yeé
FyR LI ad NBtSOlIyld 62N)] SELISNASYyOSs L Fdz FAfE GKS N
Technical Report thd am responsible for preparing.

| visited the Baptiste Nickel Project site on June 27, 2023.

| am responsible for 1.14.4, 1.22.5,18.7, 18.8, 18.11.1, 21.2.5, 25.14.1.6.1, 25.14.2.5, 26.2.5, and 27 of the Techni
Report.

| am independent of FPXickel Corp. as independence is defined in Section 1.5 of-N)4.3

I have been involved with the Baptiste Nickel Project since 2021, as a consultant, performing and overseeing wor
related to geotechnical site investigations, tailings and water managéersenlies and the design of project
components related to the sections of this Technical Report that | am responsible for preparing.

| have read NI 4201 and the sections of the Technical Report for which | am responsible have been prepared in
compliancewith that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sections of the Technical Report for which | am responsible contain all scientific and
technical information that is requireid be disclosed to make those sections of the Technical Report not misleading.

Dated:Octoberl8, 2023.

G{A3ySR FyR asSItSR¢

DukeBarrettReimer, PEng




NEXT MINE

CERTIFICATE OF QUALIFIED PERSON
Richard FJ Flynn, P. Geo.

I, Richard FJ Flynn, P.Geo., certify that | am employed as a Principal at Next Mine Consulting Ltd., with an office addre
of 592 17 Ave. W. Vancouver, British Columbia, V5Z 1T5.

1. ¢KA& OSNIAFAOFIGS |LIWX ASa G2 GKS GS CRYTethidal RSN
t NEFSFaAoAfAGe {(dzRe¢ GKIG KFa Fy ST7T6coherld202Rthai S 2
G¢SOKYAOLFt wSLRNIEOOD

2. lgradugi SR FNRBY {FAyd al NEQa ! yAOSNERAGEY I FEAFFIES b{Z

citation in Geostatistics from the University of Alberta in 2018.
3. | am a Professional Geoscientist (P.Geo.) of Engineers & Geoscientists Britishi&;dRegistration No. 43024.

4. | have practiced my profession for 20 years. | have been directly involved in building geological models and resourc
estimation for the duration of my career which includes experience in precious metals, base metalseisdor
metallurgical coal.

5. L KIS NBIFIR (G4KS RSTAYAGAZ2Y 27F avdz f-10T Stéhéards & Digcldsyire  a
FT2NJ aAySNI f -mMANREDS O yaR GOGHNT Arfe@ G K G o0& @A NI dzS chfion Y@
YR LI ad NBtSOIyd ¢2N)] SELSNASYOS> L Fdztf FAEE GKS N
Technical Report that | am responsible for preparing.

6. | visited the Baptiste Nickel Projesite between 4 and 7" July, 2022, foa visit duration of four days.

7. 1 am responsible for sections 1.10, 14, 25.6, 25.14ahd,27 of the Technical Report.

8. | am independent of FPX Nickel Corp. as independence is defined in Section 1.5-©0NI 43

9. | have had no previousvolvement with the Baptiste Nickel Project.

10. | have read NI 4301 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the bast knowledge,
information and belief, the sections of the Technical Report for which | am responsible contain all scientific and
technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:Octoberl8, 2023.
G{AIYSR YR &SIt SR#

Richard FJ Flynn, P. Geo.




CERTIFICATE OF QUALIFIED PERSON
David John Baldwin, P. Eng.

I, David John Baldwin, P.Eng., certify that | am employed as a Director of EngineeriGgngitinooke Consulting Inc.
O/ I NRAoNR21S¢0Y 6A0GK +y 2FFAOS FRRNBaa 2F nood az2NH

1. ¢KA&a OSNIAFAOIGS LILX ASa G2 0
Prefeasibh f AGe& {GdzReée¢ (GKIFG KFa Fy S
G¢SOKYAOFf wSLRNIE£OD

S G S CIRY Techhidal RSt IndNIi
TS OUA O DctoberiBR023(the { S L

2. L 3N} RdzZ GSR FTNRBY (KS !yAGSNEAGE 2F 2A002NAL AY HAN
withaYl a0 SNRAa Ay o0dzaAYyS&ad FRYAYAAGNI GA2Y O

3. | am a Professional Engineer of Engineers and Geoscientist of British Columbia; Registration N0.153727.

4. | have practiced my profession for 17 years. | have been directly involved in over twenty transmission line project
in British Columbia.

5. L KI&@S NBIFIR (G4KS RSTAYAUGAZY 2F davdz f-10T Stéhéards B Digcldsyire  a
F2NJ aAy SN f -maNEDHS OlyaR GOSN Arfe®@ G KI G 6@ @GANIIdzZS 2®Bn Yeé
FYR LI ad NBtSOFyd ¢2N)] SELISNASYyOS> L Fdzf FAf € GKS N
Technical Report that | am responsible for preparing.

6. | have not visited the Baptiste Nickel Project site.

7. lam responsible for 1.14.38.9.1, 21.2.7.3, and 27 of the Technical Report.

8. | am independent of FPX Nickel Corp. as independence is defined in Section 1.5-00NI 43

9. | have been involved with the Baptiste Nickel Project in a consulting capacity since October 2021 and developed
transmission line route option analysis study.

10. | have read NI 43201 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, tbetbieof my knowledge,

information and belief, the sections of the Technical Report for which | am responsible contain all scientific and
technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated: Octoberl8, 2023
G{A3ySR FyR &SIt SR¢

David John Baldwin, Eng.




ONSITE

Engineering Ltd.

CERTIFICATE OF QUALIFIED PERSON
Paul Mysak, P.Eng.

I, Paul Mysak, P.Eng., certify that | am employed as a Supervising Engineer witfE@gisgering Ltd., with an office
address of 3661 ¥5Avenue, Prince George, British Columbia, Canada, V2N 1A3.

1.

10.

¢tKAEd OSNIATFTAOFGS FLIWX ASE G2 GKS S GIRYTPethhidal RBgSrthI

t NEBFSI &A0Af A (irteffectiveldRte éf Sept&nbér 6,028 andl a report dat®©ofober18, 2023 (the
G¢SOKYAOLFt wSLRNIEOD

| graduated from the University of New Brunswick, Fredericton, New Brunswick, in 2007 with a Bachelor of Scienc
in Forest Engineering.

| am a Professiom&ngineer of Engineers and Geoscientists British Columbia (Registration No. 38728).

| have practiced my profession for 14 years since graduation. | have been directly involved in the field location
survey, design, and construction of resource roads andgbs. Recent relevant experience includes acting as
9YIAYSSNI 2F wSO2NR 09hwo F2NJ GKS ISYSNIf | NNIy3ISYS,
crossing the Stuart River for SA Energy Group near Vanderfhoof, BC, and EOR for rihendesigstruction of a
1.5km double lane bypass road for Conuma Resources near Tumbler Ridge, BC. From 2020 to 2021, | worked
Hampton Lumber on the prescription design and construction field reviews for the recently completed upgrade to
the Austin FSRhich is used to access the Nickel Project site.

L KFE®S NBIFR KS RSTAYAGAZ2Y 27F avdz f-10T Stéhéards B Digciasyre &
F2NJ aAySNI f -maNEDS O ya R OGN Arfee (0 K G 01t® a ptokedsIbridSissacibtiory” &
FyR LI &ad NBtSOlIyid 62N)] SELISNASYyOSs L Fdz FAfE GKS N
Technical Report that | am responsible for preparing.

| visited the Baptiste Nickel Project site between Nuober 25" and 24", 2021 for a visit duration of 2 days.

| am responsible for sectioris14.1, 18.2.1, 21.2.7.And 27 of the Technical Report related to the-sife access
roads.

| am independent of FPX Nickel Corp. as independence is defiedtion 1.5 of NI 4301.

| have been involved with the Baptiste Nickel Project from November 2021 to March 2022 when, as a consultant
one of the projects | worked on during that time frame was the Access Road Summary Report Revision 1 Issued
March 16 2022 by Onsite Engineering Ltd. for FPX Nickel.

| have read NI 4201 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to thebes/ knowledge,

information and belief, the sections of the Technical Report for which | am responsible contain all scientific and
technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated: Octoberl8, 2023.
G{A3ySR FyR &SIt SR¢
Paul Mysak, P.Eng.

Onsite Engineering Ltd. Permit to Practice No. 1002678, Engineers and Geoscientists British Columbia




Sustainability is our business

CERTIFICATE OF QUALIFIED PERSON
Harold Rolf Schmitt, P. Geo.

I, Harold Rolf Schmitt, P.Geo., certify that | am employed as a Technical Director within ERM Consultants Canada L1
with an office address of # 10@0L100 Melville Street, Vancouver, British Columbia, Canada, V6E 4A6.

1. ¢KA& OSNIAFAOFGS LXK ASa G2 GKS S CRY Pethhidal RSt
t NEFSFaAAOAfAGE {(GdzReé¢ GKI G KFa Fy ST7TSc¢aherld202Rthai S 2
G¢SOKYAOFf wSLRNIE£OD

2. | graduatel from the Univ. of British ColumbigBachelor of Science (B.Sc.) Geology (1977), and a Master of Science
(M.Sc.) Regional Planning (1985), and Univ. of Ottdaster of Science (M.Sc.) Exploration Geochemistry (1993).

3. | am a Professional Geoscientisgistered with the Association of Professional Engineers and Geoscientists of
British Columbia, Registration n0.19824 and have been a registrant in good standing continuously since 17/11/199-

4. | have practiced my profession for 46 years since graduatigirelvant experience includes:

Exploration Geologist, Texasgulf Inc. and Kidd Creek Mif@51981: geology and baseline surveys

Geochemist, Geological Survey of Cand8851989: baseline surveys, MLARD

Sr LandJse Geologist, BC Ministry of Energy Mides 1981-1984;19892005: mine regulation, land use

¢t SOKYyAOItf 5ANBOG2NE DS23a0A SWBIFA/MineaNdMkrastiustyfed > wSa Ol

permitting.

T NI 43101 Section 20 QP on 13 PEA, PFS and FS technical reports on multiple BC, NAMT jrdtiational
mine projects during recent 10 years.

5. L KIFI&@S NBIFIR (KS RSTAYAGAZ2Y 2F dav dz f-10T Stéhéards & Didclasyiré &
F2NJ aAySNI f -MaNEEDS Oy R OGN Arfee (0 K |- (atiod # a @ofelsipoaSassactiol &
FyR LI &ad NBtSOlIyid 62N)] SELSNASYOSs L Fdz FAff GKS N
Technical Report that | am responsible for preparing.

)l
)l
)l
)l

6. | have not visited the Baptiste Nickel Project site

7. lam responsible for section:16, 1.22.6, 3.2, 20, 24.2.10, 25.9, 25.14.1.8, 25.14.2.6, 2&ri@7 of the Technical
Report.

8. | am independent of FPX Nickel Corp. as independence is defined in Section 1.5-©0NI 43

I have been involved with th8aptiste Nickel Project since 2021, as an independent consultant to FPX on an
intermittent basis. | ceauthored an internal regulatory and permitting strategy and environmental gap analysis
report for FPX (2022022) and updated regulatory schedule in 2023

10. I have read NI 4301 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, thesections of the Technical Report for which | am responsible contain all scientific and
technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:Octoberl8, 2023

G{AIYSR FyR a5l fSRE

Rolf Shmitt, P.Geo.

ERM Permit to Practice No. 1001271, Engineers and Geoscientists British Columbia
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Ausenco

Important Notice

This report was prepared as National Instrumentl4d Technical Report f&iPX Nickel Corp. (FR¥)Ausenco Engineering Canada [#aisenco),
International Metallurgical & Environmental Inc. (IMI), TechSer Mining Consultants Ltd. (Tebm8#1)Piésold Ltd. (KP)qHity Exploration
Consultants Ltd. (Equity Exploration), Next Mine Consultidg (Next Mine), Carisbrooke Consulting Inc. (Carisbrooke), Onsite Engineering Ltd.
(Onsite Engineering), and ERM Corasuk Canada LtdERM) collectively the ReporAuthors The quality of information, conclusions, and
SadAYlFIGSa O2yil AySR KSNBAYy Aa O2yaraidsSyild sAlGK (KS nia®hwddilabe thE T T 2 |
time of preparation, ii) data supplied by outside soes, and iii) the assumptions, conditions, and qualifications set forth in this rdpastreport

is intended for use b¥¥PXsubject to terms and conditions of its contracts with each of the Report Autlowsept for the purposslegislated

under Canathn provincial and territorial securities law, any other uses of this report by any thirdgarty G G K+ 0 LI NI &Qa az2f S
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1.1 Introduction

The Baptiste Nickel Project (Baptiste, or #reject) is a greenfield project ithe Nechako region ofentral British
Columbia, locatedpproximately 90 km northwest of Fort St. JamEse Project is entirely located within the Decar
Property (Decar) claims package, which is 100% owned by FPX Nickel Corp. (FPX).

The ultramafic resource is both nicketh and sulphwdeficient, which hasesulted in an advantageous form of nickel
mineralization, awaruite (Mre). The resource is both large and homogeneous, lending itself todeadg open pit
mining methodsThe onsite mineral processing plant will utilize well proven unit operationsigingsemiautogenous
grinding(SAG milling, ball milling, magnetic separation, regrinding, froth flotation, and mild tails leadbffigite linear
infrastructure includes upgrades to an existing access road network, connection to the BC Hydraktgariand a
fresh water pipeline system.

This préeasibilityd (G dzR& ot C{ 0 Ay O2 N1LJ2 NI G S diskitgrdgraxibwiidithas advanded @dject Q &
maturity and understanding following the 2020 preliminary economic assessment @&yA)ements included in this
PFS include:

1 Geologyinclusion of results from the 202dfill drilling program and a more representative modelling approach
1 Metallurgy: Inclusion of results from multiple ben@nd pilotscale programs

1 Engineering: Inclusioof results from a series of tradeff studies evaluating project scale, project phasing, mine
planning, comminution technology, primary grind size, regrind configuration, tailings leach circuit, water supply
source, offsite power connection location, acegroad alignment, and tailings facility

1 Field Investigationdnclusion of results from two seasons of geotechngitd investigations and 18 months of
cultural and environmental baseline studies.

The PFS Base C4Base Cas&pnsiders a phased project approach with ay2@r mine life Phase 1 includes the first

nine years of operation and has a mining and processing rate dt1l@®f ore Phase 2 commences at the start of Year

10 with the commissioning of a plant expanstorbring the total processing rates to 182 d of ore The operation will
produce two nickel coproducts, with approximately 93% of contained nickel in aghégle (60% nickel) awaruite
concentrate, and the balance in a mixed hydroxide precipitate (MirfBjuct For theBaseCase the concentrate will

be marketed directly to stainless steel producers achieving ferronickel (FeNi) type payabilities, which is possible withou
any need for intermediate smeltingor the base case, the MHP coproduct will bekated to the EV battery material
supply chain.

This PFS also presents an option foro#-site refinery to produce 48t/a of nickel in battengrade nickel sulphate,
along with cobalt and copper byproducRefinery Option)The nickel sulphate and cabaroduct will be marketed to
the EV battery material supply chain, while the copper product will be marketed to the traditional copper supply chain
Any nickel in excess of the &fla in nickel sulphate will continue to be marketed directly to staingtesl producers.
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This refinery concept is presented as a discrete option in Section 24 of this.ilbother sections of this report pertain
to the PFBaseCase exclusively.

FPX commissioned Ausenco Engineering Canada Inc. (Ausenco) to compile fineté-Baptiste Nickel Project. The
PFS was prepared in accordance with the Canadian disclosure requirements of National Instrutr@n{MB43101)
and in accordance with the requirements of FormMa. F1.

The responsibilities of thengineering companies who were contracted by FPX to prepare this report are as follows:

1 Ausenco managed and coordinated the development of this report, developettrE Slesigns for the process
plant and general osite infrastructure, developed the confidated cost estimates, and prepared the economic
analysis.

Carisbrooke Consulting Inc. (Carisbrooke) provided thsitafpower infrastructure design and cost estimate.

Equity Exploration Consultants Ltd. (Equity Exploration) completed the sgtated to property description,
accessibility, local resources, geological setting, deposit type, exploration work, drilling, exploration works,
sample preparation and analysis, and data verification.

1 ERM Consultants Canada Ltd. (ERM) conducted a refitbe @nvironmental studies and permitting information.

1 International Metallurgicahnd Environmental Inc. (IMI) coordinated and reviewed the metallurgical test results
and defined process design criteria.

1 Knight Piésold Ltd. (KP) supervised geotechnimastigations, provided geotechnical recommendations, and
developed the PFevel design and cost estimate of the tailings and water management facilities.

Next Mine Consulting Ltd. (Next Mine) developed the mineral resource estimate.
Onsite Engineeringd. (Onsite Engineering) prepared the design and cost estimate for thsitefbad system.

TechSer Mining Consultants Ltd. (TechSer) designed the open pit mine, mine production schedule, and min
capital and operating costs.

1.2 Property Description, Locati on and Ownership

The Decar Property comprises 62 contiguous mineral claims that cover 24,740 hectatas{2dthe Omineca Mining
Division of central British Columbia, CanaBmrel-1). The claims confer title to subsurface mineral tenure only, as
defined by the Mineral Tenure Act of BC. Surface rights ovefonerlapping MTO claims are held by the Crown, as
administered by the Government of BC. The ownersHiptber rights (placer, timber, water, grazing, trapping,
outfitting, etc.) affecting theoroperty was not investigated by the authors.

MTO claim data for the Decar property is summarize#figurel-2. There are some overlaps with a Provincial Park,
Mineral Reserve, and legacy claims that slightly reduce the effective size of the prtypettyese are all at least 218n
away from knowrawaruite deposits and targets. As of August 2023, all 62 of the Rropertyclaims are in good
standing until at least July 2032.
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Figure -1 Location Map for the Decar Property
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All claims are registered in the name of and are 100% owned by FPX and are subject to a 1% net smelter return (NS
royalty. The authors are otherwise unaware of any other royalties, -badkghts, or other agreements and
encumbrancesd which the property is subject.

No material environmental liabilities were noted by authors Voordouw and Flynn during a visit to the Decar Property in
July 2022. The authors are otherwise unaware of any environmental liabilities or any other risks yhatewent FPX
from carrying out future work.

7 A

¢2 GKS IdziK2NBRQ (y2¢fSR3IST GKSNB IINB y2 204KSNJ aA3ayAT
ability to perform work on the property.

Baptiste Nickel Project Page22

NI 43101 Technical Report and Peasibility Study Effective Date:
September 6, 2023




Ausenco

Figure 1-2: Decar Property Tenure Map

Note: A list of claims is providedAppendixA.
Source: Equitixploration 2023

13 History

Exploration activity on or immediately adjacent to the Decar Property focused mostly on chromite and platinum group
elements (PGE) from the mi®70s to mid1980s and listwaniténosted gold from 1987 to 1994. The strongly magnetic
and highdensity awaruitewas first identified in 1983 but didot become a target for mineral exploration until the
mid-1990s.
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