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Happy New Year from
the FPX team! Starting
the new year provides
an opportunity to

reflect a year of collaborative of Project
activities and an opportunity to look ahead to
an exciting 2026.

*

Over the last year FPX became the first
company with a BC mineral exploration
property to receive the independently
audited Ecologo certification —a
notable achievement for the team

and our partners - demonstrating our
commitment to safe, environmentally
and socially responsible development.

We launched our Community
Investment and Student Bursary
programes, continued our environmental
baseline programs, first initiated in 2011,
including the successful completed an
environmental drill program.

Building on the collective successes and

outcomes of those programs, the Baptiste

Nickel Project has now commenced the

federal and provincial Environmental

Assessment process. The regulatory process

represents the next chapter for the Project

and a further opportunity, through a rigorous

EA process, to continue to build a better

project together.

Warm regards,

Nigel Fisher
Vice President, Envrionment

COMMUNITY UPDATE

A Message Our
Vice President,

Commencement of the Federal and Provincial
Environmental Assessment Process

In January 2026, an Initial Project Description (IPD) was accepted by both provincial
and federal governments, the BC Environmental Assessment Office (BC EAO) and
the Impact Assessment Agency of Canada (IAAC). The IPD is the first step in the
Environmental Assessment (EA) process for both the Federal and BC EA process
and starts the early engagement or planning phase of the EA.

The IPD outlines a preliminary understanding of the Baptiste Project and contains
the required information to support this first step in the regulatory process.

The EA process includes four public engagement periods, run by the BC EAO and
IAAC. The first public commment period (February 5 to March 9) on the IPD, provides
an opportunity for all environmental assessment participants to better understand
the project and establish a foundation for the rest of the environmental
assessment. Outcomes of this public comment period inform the EA identifying
engagement approaches, potential interests, issues, and concerns early in the
process and chart a path for resolution.

FPX has launched a dedicated project website,

. as part of the Company’'s ongoing
commitment to engage with the public and support the inclusive
review of the Baptiste Nickel Project, and keep the community

informed on project details, status and updates.

5 Learn more about the BC Environmental
Assessment process and the role of the
British Columbia Environmental Assessment

Baptiste Project: EAO & IAAC Public Comment Period + Open House
In-Person Open House

February 18, 2026, 2:30 pm - 6:00 pm PDT

Fort St. James Community Centre, 190 Stuart Drive E, Fort St. James

Virtual Information Session
February 24, 2026, 11:30 am - 1:30 pm PDT
For more information, scan the QR code

To participate in the public comment period or to voice your support
for the project please visit:

Impact Assessment
Agency of Canada

BC Environmental
Assessment Office




Successful Mine Reclamation Research

FPX is commmitted to innovative approaches to responsible resource development,
looking to both modern and traditional sources of knowledge to inform the design
of Baptiste. In 2023 FPX partnered with researchers at the University of Northern
British Columbia in Prince George to conduct reclamation research using tailings
from Baptiste that have been generated through engineering test work. Results
have demonstrated the successful establishment of native vegetation, including
lodgepole pine and white spruce, in organically enhanced tailings from Baptiste.

At the end of the 2025 field season, FPX initiated a pilot field program aimed at
testing the potential for terrestrial lichen use in reclamation at the Baptiste Project.
Lichen plays an important ecological role as a key food source for Woodland caribou,
which is considered culturally significant for local First Nation communities.

The lichen pilot program was developed and implemented in collaboration with
First Nations as part of the 2025 field program, demonstrating FPX's ongoing
commitment to First Nations stewardship and guardianship. By studying how lichen
can be transplanted and reintroduced on reclaimed lands, FPX aims to contribute
to regional caribou habitat restoration efforts and inform mine closure planning.
Eight lichen transplant sites were established across the project area in previously
disturbed areas including those affected by recent wildfires. These sites will be
monitored over time to inform factors influencing transplant success, supporting

research underway in northern BC for caribou habitat restoration.
Lichen field trial test plot at the Baptiste Project, August 2025

BC Natural Resource Forum

In January 2026, FPX once again participated

in the BC Natural Resources Forum in Prince : = I
3 FP&llckel

George, with company representatives
present throughout the event and a dedicated
booth to provide attendees with up-to-date
information about the Baptiste Nickel Project.
As a 2026 sponsor of the forum, FPX was able
to engage with participants, share insights on
Project development, and continue building
awareness of future jobs or contracting
opportunities associated with responsible

nickel production and critical mineral supply

chains in BC. FPX reception at the Ramada Prince George FPX Nickel's booth at the BC Natural Resources

during BC Natural Resources Forum Forum

Community Office

We understand that projects like Baptiste require careful planning, informed by
community feedback. We are accomplishing this through our community office
in Fort St. James, through our open-door policy with anyone who would like to be
introduced or have questions about the Project or FPX.

Please stop by if you are in the Fort St. James areal!

FPX Community Office 602 Stuart Drive West, Fort St. James




Community Investment Program

Did You Know?

The Community Investment Program was established to create meaningful,
positive impacts in the communities where we operate.

Contributions are considered on an on-going basis and prioritized based on
supporting initiatives that address inequality and closely align with our core
company values. If you have a program or opportunity for consideration, please
reach out to our community staff in person at our Community Office or by email

at: The Baptiste Nickel Project is located

approximately 80 km northwest of Fort St
James. The Project including portions of
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This quarter, FPX supported the Fort St.

James Food and Toy Drive, helping supply
food hampers and gifts for children during the
holiday season. FPX staff were able to assist in
wrapping holiday gifts alongside volunteers
from across Fort St. James. The event brings

the transmission line and access route are
within the territories of the Binche Whut'en,
Lake Babine Nation, Nadleh Whut'en,
Nak'azdli Whut'en, Stellat’en First Nation,
Takla Nation, Tl'azt'en Nation, and Yekooche

community members together to help ensure
that local families have access to holiday
essentials, and FPX was pleased to contribute
to this important seasonal effort.

First Nation.

The Project would supply nickel, which

has been identified as a “critical mineral"—
essential to our transition to renewable and
low-carbon technologies.

FPX also contributed to the Fort St. James
Men's Shed, a community-based, non-profit
organization that provides men with a safe
and welcoming space to connect, learn skills,
and support one another. Additional support
was provided to Nak’azdli Whut’en for their - i i : :
community Christmas dinner at Kwah Hall FPX Community Manager assisting with allows for production of a high-grade nickel
and the New Year's Family Day fireworks event  present wrapping at the FSJ Food and Toy concentrate through magnetic separation,
in Fort St. James. Drive and does not require smelting, which is

a significant differentiator for Baptiste as

compared to traditional nickel sources.

™
The Project would support creation of
stable, high quality, high-paying jobs: over
three decades of operations, the Project is

expected to sustain about 1,000 direct jobs
and 3,200 indirect jobs per year.

The nickel at Baptiste is found in the mineral
called “awaruite”—Ni3Fe. This mineral

Student Bursary Program

FPX has established a Student Bursary Program through the 3
Indspire organization, called the FPX Nickel Empowered |ndSDlre
Pathways Award. Indspire is a Canadian Indigenous-led
charity that invests in the education of First Nations, Inuit,

and Métis individuals through scholarships, mentorship, and
community-driven programs. FPX is committed to supporting
education and training, and we are proud to offer this bursary
program to area First Nation members. You can learn more
and apply here:

Indigenous education, | - Léducation des autochtones
Canada's future Vavenie du Canada

Baptiste would generate approximately
$20 million per year in municipal taxes,
$200 million annually in provincial taxes,
and contribute an estimated $45.6 billion
to Canada's gross domestic product over its
life.

Baptiste would be a very low-carbon nickel
operation, in the lowest CO2 intensity
globally for nickel mines (current estimates
are projected to be 1.2 tonnes CO2 per tonne
nickel).

Local Contractor Registry

FPX Nickel is commmitted to making sure that our project activities bring long-
term benefits to local commmunities. To help achieve this, we've created a Supplier
Diversity and Local Procurement Policy. This policy focuses on supporting both
local and Indigenous-owned businesses by identifying and working with these
businesses to increase their capacity to provide goods/services to the company.
The policy also ensures that priority is given to businesses that directly benefit
local people. You can have your business added to our local business registry by
stopping by our office or reaching out to:

Because of the very low sulfur content,
there is a very low potential for acid rock
drainage in the mine tailings, which is an
environmental advantage for the Project.

Annual nickel production from Baptiste
Questlons? would be approximately 60,000 tonnes per
year, which is an increase of more than 40%

If you have any questions about the information in this update, or about the from Canada's current annual production.

Baptiste Nickel Project, please visit our website at or

contact us at ) ) :
Baptiste would provide enough nickel to

produce approximately 1.3 million electric
battery vehicles per year.




